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Geographic Equity Exposure % NAV

China 23.44% Transaction cut-off time

Indonesia 12.00% Minimum investment

Diversified EM 10.49% .

Mexico 8.20% Annual service fees

Hong Kong 6.24% Risk-reward Profile’

Taiwan 5.94% Launch Date

Greece >-32% Distributions

Korea 3.68%

South Africa 3.24% NAV? Price as at inception

Brazil 2.92% Current NAV Price

Hungary 2.84% Portfolio size

Philippines 2.74%

Spain 2.33% Participatory interests

Czech Republic 2.01% Total Expense Ratio3

Poland 1.21%

Argentina 0.99% Fund Index®
Total Equity Exposure 94.61% Annualised return since inception 17.75% 23.55%
Cash 5.39% Annualised 2 year rolling return 18.40% 24.03%
Total NAV 100.00% Annualised 1 year rolling return 15.59% 30.44%

Monthly returns — Class B

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2024 0.06* 4.64* 0.06* 0.18* 0.08* 1.47 1.36 0.76 2.42 -3.41 -0.02 0.64 8.38*
2025 3.62 0.72 1.69 6.15 4.69 4.70 -1.69 0.34 3.89 3.59 -0.03 1.65 38.28
2026 5.21 1 -10.22 5.70 1.15 -2.40 5.55 0.47 5.69

Monthly Commentary by Investment Manager

Our fund gained 0.47% net in the month of August 2026. Contributors in the month included a Gold Producer holding, which traded up alongside
higher gold prices, as well as our Indonesian Consumer Goods company, which released robust second quarter results ahead of consensus
expectations during the month, driven by strong export volumes. The biggest detractors in the month were our Chinese and Hong-Kong listed
holdings, which traded down on weak sentiment.
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