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Steyn Capital

Portfolio Profile Portfolio Details — Class B1

Investment Manager

Portfolio Manager

ASISA Classification
. . ISIN /JSE code
Ob_]ectlves a Strategy Risk-reward Profile’
Benchmark®

Launch Date
NAV?2 Price as at inception

NAYV Price as at month end

Net Annualised returns — Class Bl _
Portfolio size

1yrroing T 7-33% Participatory interests
|
' i 19.41% Distributions
syrroting NN, 20.41% Last distribution made
20.45% Portfolio valuation
— e Transaction cut-off time
14.97% Minimum investment
Zyrroting N is.55%
14.28%

Total Expense Ratio3

since [ 318%  =Fund netreturn =Benchmark | (incl. VAT)

inception 9.71%
Sector Asset Allocation (% NAYV)
Fund Benchmark Sector Current Q22026

1T month -0.10% 4.65% Financials 25.35% 24.77%
Year to Date 1.39% 2.92% Resources 21.74% 20.87%
1year (annualised?) 17.33% 19.41% Industrials 50.00% 48.87%
3 year (annualised) 20.41% 20.45% Total SA Equity 97.09% 94.51%
5 year (annualised) 16.18% 14.97% Cash 2.91% 5.49%
7 year (annualised) 15.55% 14.28% Total NAV 100.00% 100.00%
Since Inception (annualised) 8.18% 9.71%
Highest rolling 1 year (annualised) 68.66% 39.78%
Lowest rolling 1 year (annualised) -33.63% -24.34%
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Commentary by Investment Manager

Historical Performance — Class Bl

Monthly returns net of fees (%)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2016 - - - - - - - -1.74 2.03 -4.52 -2.66 0.54 -6.32
2017 1.87 -0.92 117 3.05 0.10 -4.30 4.05 117 -1.29 5.94 0.97 -5.42 5.97
2018 -0.55 -4.77 -4.59 4.19 -4.56 0.27 -0.29 1.38 -1.95 -3.96 -1.28 0.09 -15.26
2019 1.71 1.70 1.05 4.76 -6.43 0.26 -3.09 -4.04 1.75 1.93 0.97 3.02 3.07
2020 -2.03 -10.40  -23.32 1.27 -4.70 10.17 -3.21 0.90 0.81 -0.41 13.04 3.41 -9.87
2021 3.68 7.67 4.60 1.64 6.05 -2.10 2.44 5.88 -0.23 8.19 -2.29 6.42 50.02
2022 -0.92 2.1 4.46 -3.16 1.25 -9.38 2.98 0.78 -4.55 5.90 7.33 -3.16 2.38
2023 3.99 -1.73 -1.88 1.67 -5.14 3.52 3.94 1.39 1.06 -3.21 5.65 2.64 11.89
2024 1.43 -2.12 0.23 1.95 0.24 6.13 5.99 4.10 714 0.50 0.03 0.47 28.87
2025 -2.38 -0.62 -0.90 3.13 4.22 2.05 1.91 1.27 6.36 3.90 -0.03 4.74 25.96
2026 3.81 3.69 -7.05 2.30 0.24% -2.37 1.34 -0.10 1.39
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