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Objectives & Strategy

Asset Allocation

Geographic Equity Exposure % NAV
China 20.69%
Diversified EM 1n.76%
Indonesia 1.25%
Mexico 8.33%
Hong Kong 7.99%
Hungary 6.58%
Brazil 5.59%
Taiwan 5.49%
Greece 4.96%
Philippines 2.84%
Chile 2.67%
Czech Republic 2.45%
Spain 2.26%
South Africa 2.21%
Poland 1.19%
Argentina 1.02%
Korea 0.02%
Total Equity Exposure 97.31%
Cash 2.69%
Total NAV 100.00%
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Portfolio Manager
Chief Investment Officer

Bloomberg Code & ISIN
Fund Structure

Regulators

Currency

Portfolio valuation & Liquidity
Transaction cut-off time
Minimum investment
Annual service fees
Risk-reward Profile'
Launch Date

Distributions

NAV?2 Price as at inception
Current NAV Price
Portfolio size
Participatory interests

Total Expense Ratio®

Performance Analysis — Class B

Fund
Annualised return since inception 18.14%
Annualised 2 year rolling return 18.57%
Annualised 1 year rolling return 15.44%

Portfolio Details

Index®
22.1%
21.66%
28.15%

Jan Feb Mar Apr May Jun
2024 0.06* 4.64* 0.06* 0.18* 0.08* 1.47
2025 3.62 0.72 1.69 6.15 4.69 4.70
2026 5.21 M -10.22 5.70 1.15 5.55

Jul Aug Sep Oct Nov
1.36 0.76 2.42 -3.41 -0.02
-1.69 0.34 3.89 3.59 -0.03

Dec YTD

0.64 8.38*

1.65 &E.28
5.20

Monthly Commentary by Investment Manager

Our fund gained 5.55% net in the month of July 2026. In a weak month for broad emerging markets, the portfolio benefitted from several strong
earnings reports from portfolio companies. Our core position in a Hong Kong listed Luxury group traded up strongly after reporting robust
earnings, well ahead of consensus. Other contributors included an Indonesian FMCG company and Mexican Stock Exchange business, both of
which reported earnings ahead of consensus, and a Hong Kong conglomerate, which completed the exit of a Telecom business as it continues to

dispose of non-core assets.
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