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OBJECTIVE AND INVESTMENT POLICY SUMMARY RISK PROFILE RANGE

5- 8 +YearsLess than 1 Year 5 +YearsThe portfolio objective is to provide investors with capital growth over the long term. The
Portfolio aims to achieve this objective by deploying a diversified approach with a medium
to high net equity bias. The Fund will have a focus on global equities and ETF's not
precluding the ability to invest in local assets and other asset classes to hedge risk. Asset
classes such as commodity instruments, interest bearing securities, property shares, property
related securities, preference shares, money market instruments, non-equity securities,
derivative instruments and assets in liquid form may be included.

Risk: Low Risk: Low - Mod Risk: Mod Risk: Mod - High Risk: High
The portfolio may from time to time invest in listed and unlisted financial instruments, in
accordance with the provisions of the Act, and the Regulations thereto, as amended from
time to time, in order to achieve the portfolio's investment objective.The portfolio will
predominately invest in South African markets but is however permitted to include
investments in offshore jurisdictions subject to the investment conditions determined by
legislation from time to time.The portfolio may apart from assets in liquid form also include
participatory interests or any other form of participation in portfolios of collective investment
schemes or other approved retail hedge funds. Where the aforementioned schemes are
operated in territories other than in South Africa, participatory interests or any other form of
participation in these schemes will be included in the portfolio only where the regulatory
environment is to the satisfaction of the manager and trustee and is of a sufficient standard
to provide investor protection at least equivalent to that in South Africa.

KEY CHARACTERISTICS

The Fund is a multi-strategy portfolio with a medium to high net equity bias. The Fund will
invest in local and global Equities and ETF's as well as other financial instruments and asset
classes to manage risk.

• Provide Investors with absolute returns over the long term regardless of market
direction.

• Grow investor capital in real terms over the long term.
• Reduce volatility by managing risk associated with equity investing.

EFFECTIVE EXPOSURE - 30 April 2026FUND INFORMATION
The Fund has adhered to its policy objective

Net Exposure by Asset Class
Portfolio Managers
Fund Classification Currencies 12%

South African Rand
South Africa

R 18 114 563.58
STeFI composite

Currency
Domicile
Fund Size
Benchmark

Commodities 12%

EquityIndices •9%

Income Declaration Dates
Inception Date
Minimum Investment Amounts R10 000 lump sum 81 R1 000 monthly debit order

30 June & 31 December
11 October 2023

Yields •6%

-15% -10% -5% 0% 5% 10% 15%

EFFECTIVE EXPOSURE - 31 March 2026Price (NAV) per unit
Number of units

R 113.59
99 186.97

Net Exposure by Asset Class
Distributions % for Class A 1.30%

Currencies 2%Transaction Time
Valuation Time
ISIN
JSE Code

13:00
18:00

ZAE000328365
NWMPHA

Commodities 2%

Equity Indices 30%

24.62%
-9.45% Yields 8%

5%0% 10% 15% 20% 25% 30% 35%

INVESTMENT GROWTH (Illustrative Performance))
Time Period: 2023/10/11 to 2026/04/30

125.0

Performance Fee: 20% participation on increase of NAV, subject to the high-water mark,
uncapped.

120.0

115.0
31 December 2025 110.0
Total Expense Ratio (TER): 1.86% of the value of the Financial Product was incurred as
expenses relating to the administration of the Financial Product. A higher TER does not
necessarily imply a poor return, nor does a low TER imply a good return.

105.0

100.0

95.0Transaction Cost (TC): 1.51% of the value of the Financial Product was incurred as costs
relating to the buying and selling of the assets underlying the Financial Product.
Transaction Costs are a necessary cost in administering the Financial Product and impacts
Financial Product returns. It should not be considered in isolation as returns may be
impacted by many other factors over time including market returns, the type of Financial
Product, the investment decisions of the investment manager and the TER.

— Northshore Worldwide MS P HF

ANNUALISED PERFORMANCE
Since

Inception
6.92
7.89

Total Investment Charges (TER+TC): 3.37% of the value of the Financial Product was
incurred as costs relating to the investment of the Financial Product. 6 Months 1 Year

Northshore Worldwide MS P HF
STeFI Composite ZAR

-0.54 24.67
3.39 7.21

Northshore Capital (Pty) Ltd is an Authorised Financial Services Provider FSP 46095
Issue Date: 19 May 2026
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ADDITIONAL INFORMATION
Service Charge: 0.5% (excl.VAT)

Highest Rolling 1 Year
Lowest Rolling 1 Year
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