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Fund details

Incep�on Date

Unit Price
Number of Par�cipatory Interests 

Fund Size 

Minimum Investment (R) 

Benchmark

ASISA Sector

ISIN

JSE Code

1,000,000

*SA Balanced Benchmark

(ASISA) South African MA Flexible

Fund objec�ve

Abax SA Balanced Prescient Fund is a domestic fund with a 
mandate to invest across a wide range of South African asset classes. 

The Fund is suitable for retirement savings and complies with 
Regulation 28.

The Fund’s primary objective is to outperform the peergroup 
(as measured by the ASISA South African MA Flexible 
Category Average) on a net fee basis over the medium term.

The Fund has a moderate to high risk profile, and is suitable 
for investors seeking long-term capital growth and moderate 
levels of income, who can tolerate the associated high
levels of capital volatility.

The Fund is not permitted to invest in offshore investment markets. 
The Fund will have an effective equity exposure of up to 75% and a 
maximum effective property exposure of up to 25% of the market 
value of the portfolio.

About the Fund
The Fund will be a diversified portfolio of South African listed 
and unlisted, equity, bonds, money market and property instruments 
that will harness the unique and proven skill set of the 
Abax investment team.

The Fund is managed by Matthew de Wet and Omri Thomas.

Distribu�ons

Distribu�on Frequency

Distribu�on Dates

Latest Distribu�on (Cents per Unit)

Annually

31 Mar

Fees (% p.a.)

Annual Fee (excl. VAT)

Total Expense Ra�o (incl.VAT)

Transac�on Costs (incl.VAT)

Total Investment Charges (incl.VAT)

Top holdings (%)

Investment growth of a R100 investment (Figures are in Rands)*

Risk (annualised since incep�on)

Std Dev
Sharpe

Ra�o

Max

Drawdown

ABAX SA Balanced Prescient Fund

*SA Balanced Benchmark

- - -

- - -

Net Returns (%, annualised)

1­m 3­m 1 Yr 3 Yrs 5 Yrs Incep.

ABAX SA Balanced Prescient Fund

*SA Balanced Benchmark

- - - - - -

- - - - - -

Not available - new fund, data will be available 12 months after launch.

Fund performance is net of fees.

29/02/2024
 107.32 

6,031
6,473

N/A - New Fund

N/A - New Fund

ZAE000163572
AABB3

Exit / Entry Fees

N/A - New Fund

N/A - New Fund

N/A - New Fund

N/A - New Fund

14.0

R2037 31/01/37  8.50% 

Prosus

Anglo American PLC 

Compagnie Financiere Richmont 

British American Tobacco PLC 

First Rand Limited

BHP Group LTD

BID Corporation Limited 

Standard Bank Group Limited

3.1

3.0

3.2

3.0

10.1

2.8

6.3

2.5

1.9

Asset Allocation

R2035 28/02/35 8.875%



Investment manager

Investment Manager: Abax Investments Proprietary Limited, Registra�on number: 

2000/008606/07 is an authorised Financial Services Provider (FSP856) under the 

Financial Advisory and Intermediary Services Act (No.37 of 2002), to act in the capacity 

as investment manager. This informa�on is not advice, as defined in the Financial 

Advisory and Intermediary Services Act (N0.37 of 2002). 

Please be advised that there may be representa�ves ac�ng under supervision. 

Physical address:  2nd Floor, Colinton House, The Oval, 1 Oakdale Road, Newlands. 

Postal address: Postnet Suite #255, Private Bag X1005, Claremont, 7735 

Telephone number: 021 670 8960.  Website: www.abax.co.za

Management company and Trustee

Management Company:   Prescient Management Company (RF) (Pty) Ltd, Registra�on 

number: 2002/022560/07 Physical address: Prescient House, Westlake Business Park, 

O�o Close, Westlake, 7945 Postal address: PO Box 31142, Tokai, 7966. Telephone 

number: 0800 111 899. 

E­mail address: info@prescient.co.za Website: www.prescient.co.za

Trustee:  Nedbank Investor Services Physical address: 2nd Floor, 16 Constan�a Boulevard, 

Constan�a Kloof, Roodepoort, 1709 Telephone number: +27 11 534 6557 

Website: www.nedbank.co.za. The Management Company and Trustee are registered 

and approved under the Collec�ve Investment Schemes Control Act (No.45 of 2002). 

Prescient is a member of the Associa�on for Savings and Investments SA.

1­year Rolling Returns

Monthly returns

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2024 - -

Best and worst periods (%)

Best 12­months -

Best and worst periods (%)

Worst 12­months -

Defini�ons

Annualised performance - Annualised performance show longer term performance rescaled to a 1 -year period. Annualised performance is the average return per year over the 
period. Actual annual figures are available to the investor on request. 

Highest & Lowest return - The highest and lowest returns for any 1 year over the period since incep�on have been shown. NAV - The net asset value represents the assets of a 
Fund less its liabili�es.

Sharpe Ra�o - The Sharpe ra�o is used to indicate the excess return the por�olio delivers over the risk free rate per unit of risk adopted by the fund. 

Standard Devia�on - The devia�on of the return stream rela�ve to its own average. 

Max Drawdown - The maximum peak to trough loss suffered by the Fund since incep�on. 

Benchmark - *SA Balanced Benchmark - Composite benchmark comprising of 60% Capped SWIX (JSE Capped Shareholder Weighted Index), 

20% Capped SWIX (JSE Capped Shareholder Weighted Index) and 20% Stefi Call Deposit rate.

Not available - new fund, data will be available 12 months after launch.

- -



Important informa�on

This document is for informa�on purposes only and does not cons�tute or form part of any offer to issue or sell or any solicita�on of any offer to subscribe for or purchase any 

par�cular investments. Opinions expressed in this document may be changed without no�ce at any �me a�er publica�on. We therefore disclaim any liability for any loss, liability, 

damage (whether direct or consequen�al) or expense of any nature whatsoever which may be suffered as a result of or which may be a�ributable directly or indirectly to the use of 

or reliance upon the informa�on.   

Collec�ve Investment Schemes in Securi�es (CIS) should be considered as medium to long­term investments. The value may go up as well as down and past performance is not 

necessarily a guide to future performance. CIS’s are traded at the ruling price and can engage in scrip lending and borrowing. The collec�ve investment scheme may borrow up to 

10% of the market value of the por�olio to bridge insufficient liquidity. A schedule of fees, charges and maximum commissions is available on request from the Manager. There is no 

guarantee in respect of capital or returns in a por�olio. A CIS may be closed to new investors in order for it to be managed more efficiently in accordance with its mandate. 

CIS prices are calculated on a net asset basis, which is the total value of all the assets in the por�olio including any income accruals and less any permissible deduc�ons (brokerage, 

STT, VAT, auditor’s fees, bank charges, trustee and custodian fees and the service charge) from the por�olio divided by the number of par�cipatory interests (units) in issue. 

Forward pricing is used. The Fund's Total Expense Ra�o (TER) reflects the percentage of the average Net Asset Value (NAV) of the por�olio that was incurred as charges, levies 

and fees related to the management of the por�olio. A higher TER does not necessarily imply a poor return, n or does a low TER imply a good return. The current TER cannot be 

regarded as an indica�on of future TER's. During the phase in period TER’s do not include informa�on gathered over a full year. Transac�on Costs(TC) is the percentage of the value 

of the Fund incurred as costs rela�ng to the buying and selling of the Fund's underlying assets. Transac�on costs are a necessary cost in administering the Fund and impacts Fund 

returns. It should not be considered in isola�on as returns may be impacted by many other factors over �me including market returns, the type of Fund, investment 

decisions of the investment manager and the TER. Fund Performance has been calculated using net NAV to NAV numbers with income reinvested. 

The Manager retains full legal responsibility for any third­party­named por�olio. Where foreign securi�es are included in a por�olio there may be poten�al constraints on liquidity 

and the repatria�on of funds, macroeconomic risks, poli�cal risks, foreign exchange risks, tax ris ks, se�lement risks; and poten�al limita�ons on the availability of 

market informa�on. 

The investor acknowledges the inherent risk associated with the selected investments and that there are no guarantees. Please note that all documents, no�fica�ons of deposit, 

investment, redemp�on and switch applica�ons must be received by Prescient by or before 13:00 (SA), to be transacted at the net asset value price for that day. Where all required 

documenta�on is not received before the stated cut off �me Prescient shall not be obliged to transact at the net asset value price as agreed to. Funds are priced at either 3pm or 

5pm depending on the nature of the Fund. Prices are published daily and are available on the Prescie nt website. This Por�olio operates as a white label fund under the Prescient 

unit trust Scheme. For any addi�onal informa�on such as fund prices, brochures and applica�on forms please go to www.abax.co.za. 

Source: Abax, Bloomberg and Morningstar. 

Risk Disclosure

The investor acknowledges the inherent risk associated with the selected investments and that there are no guarantees. 

Where foreign securi�es are included in a por�olio there may be poten�al constraints on liquidity and the repatria�on of funds, macroeconomic risks, poli�cal risks, foreign 

exchange risks, tax risks, se�lement risks; and poten�al limita�ons on the availability of market informa�on.

Default risk: The risk that the issuers of fixed income instruments (e.g. bonds) may not be able to meet interest payments nor repay the money they have borrowed. The issuers

credit quality it vital. The worse the credit quality, the greater the risk of default and therefore investment loss. 

Deriva�ves risk: The use of deriva�ves could increase overall risk by magnifying the effect of both gains and losses in a Fund. As such, large changes in value and poten�ally large 

financial losses could result. 

Developing Market (excluding SA) risk: Some of the countries invested in may have less developed legal, poli�cal, economic and/or other systems. These markets carry a higher risk 

of financial loss than those in countries generally regarded as being more developed. 

Foreign Investment risk: Foreign securi�es investments may be subject to risks pertaining to overseas jurisdic�ons and markets, including (but not limited to) local liquidity, 

macroeconomic, poli�cal, tax, se�lement risks and currency fluctua�ons. 

Interest rate risk: The value of fixed income investments (e.g. bonds) tends to be inversely related to interest and infla�on rates. Hence their value decreases when interest rates 

and/or infla�on rises.

Property risk: Investments in real estate securi�es can carry the same risks as inves�ng directly in real estate itself. Real estate prices move in response to a variety of factors, 

including local, regional and na�onal economic and poli�cal condi�ons, interest rates and tax considera�ons.

Currency exchange risk: Changes in the rela�ve values of individual currencies may adversely affect the value of investments and any related income.

Geographic / Sector risk: For investments primarily concentrated in specific countries, geographical regions and/or industry sectors, their resul�ng value may decrease whilst 

por�olios more broadly invested might grow.

Deriva�ve counterparty risk: A counterparty to a deriva�ve transac�on may experience a breakdown in mee�ng its obliga�ons thereby leading to financial loss.

Liquidity risk: If there are insufficient buyers or sellers of par�cular investments, the result may lead to delays in trading and being able to make se�lements, and/or large 

fluctua�ons in value. This may lead to larger financial losses than expected.

Equity investment risk: Value of equi�es (e.g. shares) and equity­related investments may vary according to company profits and future prospects as well as more general market 

factors. In the event of a company default (e.g. bankruptcy), the owners of their equity rank last in terms of any financial payment from that company.

This document was issued on 14 June 2024.




